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BY-LAWS OF
THE GABLES

UNIT OWNERS' ASSOCIATION
ARTICLE I .

" PURPOSE AND DEFINITIONS

Section L ‘Purpose. The within By-Laws are attached to the Declaraf
of Condominium Ownership of The Gables (the "Declaration") as Exhihit
thereto. The purpose or purposes of the Association are to administer Y
Condominium Property in accordance with and subject to the Act,
Declaration, these By-Laws and the administrative rules and requlations adopted
pursuant hereto, as any of the same may be lawfully amended from time to
time; to provide for the acquisition, construction, management, maintenance a
care of "“association property," as said term is defined in Section 528 of the
Internal Revenue Code of 1954, as amended, or may be hereafter defined in any’
amendment or replacement of said section; and, in carrying out the foregoing
purposes, to purchase, lease, exchange, acquire, own, hold, mortgage, pledge,
hypothecate, borrow money upon, sell and otherwise deal in and with real and
personal property~of every kind, character and description whatsoever and any
and all estates and interests therein and otherwise to do all things permitted by
law.

All of the foregoing purposes shall be éccomph’shed on a non-profit basis,
and no part of the net earnings of the Association shall inuwre to the benefit of 5
any private person, firm, corporation, association or organization. YA

Section 2. Definitions, All of the terms used herein shall have the same
meanings as set forth in the Declaration, unless the context clearly indicates a
different meaning therefor.

ARTICLE II

THE ASSOCIATION

Section L Name and Form of Association. The name of this
Association, which shall be a North Carolina non—profit corporation, is The Gables
Unit Owners' Association (the Association).

Section 2. Membership, Each Unit Owner upon acquisition of the:
Condominium Ownership Interest in a Unit shall automatically become a member g
of the Association. Membership may be held in the name of more than one
owner. Such membership shall terminate upon the sale or other disposition b_Y
such Unit Owner of that person's Unit, at which time the new Owner of the Umif
shall .automatically become a member of the Association. In addition to any
other rights Declarant may have pursuant to the Declaration, Declarant shall be .
a member of the Association with respect to all Units owned by Declarant and
shall have the right, without limitation, to exercise the voting power a
to such Units and the power to vote the same.




ARTICTE I

MEETINGS OF MEMBERS

Section I Voting Rights. [Execept as otherwise provided by law, there
shall be one votinyy rnember for each of the Units comprising the Condominiurn
Property. Votes assigned to Units owned by the Association shall be cast as
determined by a majority vote of the Board. The total number of votes of al
members of the Association shall be one hundred (100) and each Unit Owner shall
be entitled to a number of votes equal to the total percentage of ownership in
the Common Areas and Facilities appurtenant to that person's Unit as set forth
in Exhibit "D" to the Declaration.

Section 2, Attendance and Voting of Undivided Interests. In the case of
a Unit owned or held in the name of a corporation or partnership, a Certificate
. signed by the Unit Owner shall be filed with the Secretary of the Association
naming the person authorized to cast votes for such Unit, which Certificate shall
be conclusive until a subsequent substitute Certificate is filed with the Secretary
cf the Association. If such Certificate is not on file, the vcte of such
corporation or partnership shall not be conridered nor shall the presence cf sucl:
owner at a meeting be considered in determining whether the quorum requirement
for such meeting has been met. If a Unit is owned by a husband and wife &s
tenants in common, joint tenants or tenants by the entirety, no Certificate neec
be filed with the Secretary of the Association naming the person authorized .o
cast votes for such Unit, and either spouse, but not both, may vote &nd be
considered in determining whether the quorum requirement has bean met at any
meeting of tie members of the Associaticn, unless prior to such meeting cither
spouse has notified the Secretary of the Associaticn in writing that there is =
disagreement as to who shall represent their Unit at the meeting, in which cuse
each spouse may exercise the proportion of the voting power of all the Owne s
of their Unit that.is equivalent to his or her proportionate interest in their Unit.
Fiduciaries and minors who are owners of record of a Unit or Units may vote
their respective interests as Unit Owners. If two or more perscns, whether
fiduciaries, tenants in common or otherwise, own undivided interests in a Unit,
each may exercise the proporticn of the voting power of all the Owners of that
Unit that is equivalent to that person's proportionate interest in the Unit. A
Fiduciary for a Unit Owner or of the Estate of a Unit Owner muy vo'e as
though the Fiduciary were the Unit Owner when such Fiduciary has furnishod te
the Association proof, satisfactory to it, of the Fiduciary's appointirent und
qualification as an executor under the Last Will of a deceased Unit Owner; an
Administrator of an intestate estate of a Unit Owner; a guardian, or conservator
of the estate of a ward or incompetent who is a Unit Owner; a trustee in
bankruptcy of a Unit Owner; or a statutory or judicial receiver or liquidator of
the estate or affairs of a Unit Owner; or an assignee for the benefit of creditors
of a Unit Owner. When any other Fiduciary or representative of a Unit Owner
has furnished to the Association proof, satisfactory to it, of authority, the
Fiduciary may vote as though the Fiduciary were the Unit Owner. The Declarant
or its nominee shall be the voting member with respect to any Unit owned by
the Declarant.

Section 3. Majority. As used in these By—Laws; the term "fnaae-m'(;f of
owners" shall mean those Owners holding in excess of fifty percent((50%)-of the
votes in accordance with the percentages of interest appurtenant to thcir



respeetive Urtte in the Common Areas and Facilities shown in Exhivit "D" to tin.
Dectaration, .

Seetion 3. Quurum. Lxeent as otherwise provided by law, by the
Declaration or by~thiese By-Luws, 'he nrescnee in person of g
owners” as cdefined in Section 3 of this Article shull constitute
sction may be authorized or teken Oy a lesser percentuge than requt
by the Declaration or by these By-Laws.

Saction 5. Proxies. Members of the Association may@.m&_e_ or act by
proxy. ’

Section 6.  Place of Meetings, Meetings of the Association shall be held,
if possible, at such suitable place on the Condominium Property as may be
designated by the Board. If sufficient space is not available, the the meeting
shall be held at some other suitable place located in Orange County, North
Carolina, which is selected by the Board,

Section 7. - Annual Meeting., Subject to the provisions oi Section 3 cf
Article IV hereof, until the First Annual Meceting which shall be held in
accordance with the provisions of Article IV, Section 4 hereof, the Declarant or
persons designated by the Declarant may apoomt and remove mambers of the
Board and other officers of the Association. After the First Annual Meeting,
there shall be an-annuai-gneeting of the Association which shail be held in the
£irst caleridar quarter 0f each year thereafter, on a date and at an hour
esttiFT’EﬁEa,’Trom time to time, by the Board.

Section 8. Spccial Meetings. Special meetings of the members of tie
Association may be held on any business day when called by the President of thez
Association, or by the Board of the Association by action at a meeting, or by a
majority of the Members of the Board acting without a meeting upon written
request by members .of the Association entitled to exercise at least twenty-five
percent (25%) of the voting power of the Association. Calls for such meetings
shall specify the purpose for which such meeting is requested. No business:other
than that specified in the call and set forth in the notice shall be consicercd at
any special meeting.

Section 9. Notice of Meetings. Not less than ten (10) nor more thar
fifty (50) days before the day fixed for a meeting of the members of the
Association, written notice statmg the time, place and purpose of such meeting
shall be given by or at the direction of the Secretary of the Association or any
other person or persons required or permitted by these By-Laws to give suct
notice. Such notice shall be given by personal delivery to the Unit Owner at the
address listed for such Owner on the books of the Association, or if there be nc
address listed, personal delivery will also be effective if deposited in ar
Occupant's mail box or attached to or placed under the door of the Unit the
Occupant occupies or by mail to each member of the Association who is a Uni
Owner of record as of the day preceding the day on which notice is given. 1
mailed, such notice shall be addressed to the members of the Association anc
others, such as Mortgagees of Units, entitled to such notice at their respectiv«
addresses as they appear on the records of the Association or to the Uni
Owner's Unit if no address has been given to the Association. Notice of the
time, place and purpose of any meeting of members of the Association may be¢
waived in writing by any member of the Association, either before or after the




holding of sueh meetine, which shall be filed with or entered upon the records of
the meetinz,  The attendence of any member of the Association at any such
meeting without protesting, prior to or at the commencement of the mccti.n.":, L
luck of proper notice, shall be u wvniver by the member of notice oi such
meeting. -

Section 10. Adjourned Meetings. If any meeting of Owners cunnot be
organized due ‘'to the failure to obtain a quorum, the Owners who are preseit,
may adjourn the meeting to a time not less than forty-eight (48) hours from the
time the original meeting was called. If any meeting is adjourned, the notice of
such adjournment need not be given if the time and place to which such meeting
is adjourned are fixed and announced at such meeting.

Section U, Order of Business at Annual Meetings. The order of business
at all regular meetings of members of the Association shall be as follows:

(1) Calling of meeting to order;

(2) Proof of notice of meeting or waiver of notice;
{3) Reading of minutes of preceding meeting;

(4) Reports of officers;

(5) Reports of Committees;

(6) Election of Inspectors of Election;

(7) Election of Members of the Board;

(8) Unfinished and/or old business;

(9) New Business;

(10) Adjournment.

Section 12. Order of Business at Special Meetings. The business at each
special meeting shall Be that business specified in the notice therefor.

Section 13. Actions Without a Meeting. All actions, except removal of a
Board Member, which may be taken at a meeting of the Association may be
taken without a meeting with the approval of and in a writing or writings signed
by Members of the Association having the percentage of voting power required to
take such action if the same were taken at a meeting; provided, however, that
not less than the majority of the voting membership, both in number and in
percentage of voting power, signed the writing. Such writings shall be filed with
the Secretary of the Association.

ARTICLE IV

BOARD OF DIRECTORS

Section 1. Qualification. Except as otherwise provided herein, all
members of the Board of Directors (herein called "Board Members") shall be Unit




Qwnersy spousas o Unit Owners; Muorigarees of Unitsy partners, aeeni< o
einpioyees of corporaticns or as<ecialions owning a Unit; or fiduciuries, ol ficur,.
agants o emplovaees -of fiduciaries osning « Unit. No Director shall continue 1n
office after such Tiurector ceascs o be a Unit Owner or an intercsted party in a
Unit Owner us =specitied hove. Board Members elected or designated by the
Declarant neced nct fulfill the qualifications imposed by this Sectxon I of this
Article IV or any other qualifications imposed on Board Members elected by Unit

Owners other than the Declarant, except as otherwise provided in these By-Laws
or by law, and Board Members elected or designated by the Declarant may be
removed only by the Declarant or as otherwise provided herein,

Section 2. Number of Board Members. Subject to such limitations as are
or may be imposed by N,C. Gen, Stat. Chapter 55A and Chapter 47A, Article I,
the Declaratxon or these By-Laws, as any of the same may be lawfuljy amended
from time to time, ail power and authomty of this Association shall be exercised
by a Board of Directors (herecinbefore and hereinafter sometimes referred to us
the "Board", as that term is defined by the Declaration) consisting of three 3)
persons.

Section 3. Election of Board Members by Declarant and Unit Oviners
Prior to the First Annual Meeting, Until sueh time as Condominium Oswnersiip
terests to which less than fifty percent (509%) of the undivided interests in the
Common Areas and Facilities appertain have been sold and conveyed by the
Declarant the Declarant shall have the right to elect or designate all three (3)
Board Members. ifot later than the time that Condommxum Ownership Interests

o which fifty percent (50%) of the undivided interests in the Common Areas and
Facilities appertain have been sold and conveyed by the Declarant, tie
Association shall meet and the Unit Owners, other than the Declarant, shall clect
one (1) Board Member who shall replace one .(l) of the Board Members previously
elected or designated by the Declarant. The Declarant shall have the sole rizht
to designate the Board Member who will be replaced. Not later '.e
that Condominium Ownership Interests to which seventy-five percené (75°6e)yne
undivided interests in the Ccmmon Areas and Facilities appertain ha yeen sold
and conveyed by the Declarant, the Association shall meet and the Unit Owners,

other than the Declarant, shall elect one () Board Member who shall replace on?z
(1) Board Member previously elected or designated by the Declarant.

Section_4. First Annual Meeting. Within thirty (30) days after the
earlier of (&) thrée (3) years foliowing the date of the establishment of the
Association or (b) the date of the sale and conveyance of Condominium
Ownership Interest to which appertain seventy-five percent (75%) or more of the
undivided interests in the Common Areas and Facilities to purchasers in goud
faith for value, the Association shall meet (hereinatter referred to as the "First
Annual Meeting") and elect all three (3) members of the Board and all officers of
the Association and all persons previously elected or designated whether by the
Declarant or by the other Unit Owners shall immediately resign; provided,
however, that such persons shall be eligible for re-eclection to the Board. The
persons so elected at the First Annual Meeting shall take office upon such
election and shall serve such terms for which they are elected in accordance
with Section 5 of this Article IV.

Section 5. Election of Board Members from and after the First Annual
Meeting. Except for the procedures set forth in Section 3 of this Article IV for
the election of Board Members prior to the Tirst Annual Meeting, Board Members




shall be eleeted ut the annual mectine of members of the \ssociation, but wien
the annual meeting is not held or Board Member:s sire aot elocted thereut, they
miay be elected gt a special mceting called andd held for thut purpose.  Such
cleation shall be™ by writtea secret buaiint whenever requested by anvy member of
the Association; but, unless such request is made, the clection muay te conducted
in any manner approved at such meeting,.

Any Board Member elected or designated prior to the First Annual Meeting
shall hold office for a term not to exceed one (l) year after that Member's
election or designation. Commencing with the First Annual Meeting, Board
Members shall be elected for such terras so that the terms of office of not less
than one-third of the Board Members shall expire each year. Accordingly, at the
First Annual Meeting of the Association, one (1) Board Member shall be elected
fer a term of one (1) year, one (1) Board Member for a term of two (2) years,
and one (i) Bourd Member for a term of three (3) years.

All Board Members shall be elected in accordance with the orovisions of
this Article IV. At meetings of the Association subsequent to the Tirst Annual
Meeting which are called for the purpose of electing Board Members, Bourd
Members shall be elected for terms of three (3) years or to complete unfinished
terms.

Except as otherwise provided herein, each Board Member shall hold office
until the expiration of that Member's term and until a successor is elected, or
until that Member's earlier resignation, remcval from oifice or death. Any Board
Member may resign at any time by oral statement to that effect made at a
meeting of the Board or by a writing to that effect delivered to tiie Secretary
of the Association; such resignation shall take effect immediately or at such
other time as the Board Member may specify.

Each member. of the Association may cast as many of that member's votes
as there are Board Members to be elected. By way of example, if two (2) Board
Members are to be elected, a member of the Association shall have the right to
cast a maximum of two (2) votes, but not more than one {lI) vote may be cast
for any candidate. The candidates receiving the votes of the greatest
percentages of the voting power of the Association shall be elected and those
receiving the highest percentages of the total vote cast shall serve for the
longest terms. Tie votes shall be decided by a drawing of lots.

Section 6. Removal of Board Members. Except as otherwise provided
herein and in the Act, the Board may remove any Board Member and thereby
create a vacancy in the Board if by order of court such Member has been found
to be of unsound mind, or if the Member is physically incapacitated, adjudicated
a bankrupt, or fails to attend three consective meetings of the Board. At any
regular or special meeting of members of the Association duly called at which a
quorum is present, any one or more of the Board Members may be removed with
or without cause by the vote of members entitled to exercise a majority of the
voting power of the Association, and a successor or successors to such Board
Member so removed may be elected at the same meeting for the unexpired term
of each such removed Board Member. Any Board Member whoSe removal has
been proposed by the members of the Association shall be given an opportunity
to he heard at such meeting prior to the vote on that Member's removal.




%ect_lr_)g 7. Va_&u_nrl;_b_él Except us otherwise previded herein nnd subioct
to the provisions of the Act, vacuncics on the Board muy Le filled by a mujc-r:lu'
vote of the remaining. Board Mambers until an clection to fill sueh vacancies is
held,  alembers of the Associatien shall have the right to {iil any vacancy on tie
Board (whether or not the same has been temporarily filled bv the remaining
Board Members) at any meeting of the members of the Association called for
that purpose, and any Board Members clected at any such meeting of members of
the Association shall be elected to complete the term of the Board Member who
created the vacancy and until their respective successors are elected and
qualified.

Section 8. Powers and Duties. The Board shall have the powers, duties
and authorities specifically conferred upon it by the Act, the Declaration and
these By-Laws and shall have the powers, duties und authority necessary for the
administration of the affairs of the Association including, at its option, the
adoption from time to time of Condominium Rules, which Rules shall be
furnished in writing to all Unit Owners, and may do all such acts and things as
are not by law, the Declaraticn or by these By-Laws directed to be exercised
and done by the Unit Owners or by the Declarant. Members of the Board will
serve without compensation for their services, as such; provided, that nothing
contained herein shall be construed to preclude any Board Member from having
dealings with the Association in any other capacity and receiving compensation
~therefor. In addition, the Association shall have all rights and duties set forth in
its Articles of Incorporation and in accordance with the laws of the State of
North Carolina.

Section 9. Other Duties, In addition to the duties imposed by these By-
Laws cr by resolutions of the Association, the Board shall be responsible for the
following:

(a) maintenance, repair, replacement and surveillance of the Condom nium
Property and the Common Areas and Facilities;

(b) levy of Assessments against the Unit Owners and the collection of
same;

(¢) designation and dismissal of the personnel necessary ior the
maintenance and operation of the Condominium Property and Common Areas and
Facilities. .

(d) In carrying out the purposes of the Association ‘and subject to the
limitations prescribed by law, the Declaration or these By-Laws, the Board, for
and on behalf of the Association, may:

§)) purchase or otherwise acquire, mortgage, lease as lessee, hold,
use, lease as lessor, sell, exchange, transfer, and dispose of property of any
description or any interest therein;

(2) make contracts;

(3) effect insurance; and

(4) borrow money, and issue, sell, and pledge notes, bonds and other
evidences of indebtedness of the Association provided that il such borrowing



in cxcess of Pive Thouwsnt Datiees (35,000.00) the rrior upproval of the
members of the Associution centitled to exercise n majority of the votin:
puwer of the Association shuli be obtained at a special meetine dniv heid
for such purpose.

Section 10. Managing Agent. Suoject to tha provisions of the Act und
the Declaration, the Board may employ for the Association a Muanaging Agent at
a compensation established by the Board to perform such duties and services s
the Bourd shall authorize including, but not limited to, the duties listed in
Section 9 of this Article IV.

Section 1. Organizational Meeting, Immediately after each annual
meeting of members of the Association or special meeting held in lieu thereof,
the newly clected Board Members and those Board Members whose terms have
not expired shall hold an organizational meeting for the purpose of electing
officers and transacting any other business. Notice of such meeting of the Board
need not be given,

Section_12. Regular Meetings. Regular meetings of the Board may be
lield at such time and place in Orange County, North Carolina, as may be
determined, from time to time, by & majority of the Board, but at least four (%)
such meetiigs shall be held during euch calendar year. Nctice of regular
meetings of the Board shall be given to each Board Member, personally or by
mail, telephone or telegraph, at least five (5) days oprior to the day named for
such meetings. At such meetings, any and all business within the pcwer of the
Board may be transacted.

Section 13. Special Meetings, Special Meetings of the Board may be held
at any time upon call by the President or any two (2) Board Members. Notice.
of the time, place and purpose of each special meetng shal be given to each
Board Member by the Secretary or by the person o persons calling such meazting.
Such notice shall state the purpose or purposes of the meeting and may be given
in any manner or method and at such time so that the Board Member receiving
it may have reasonable opportunity to attend the meeting. Such notice shall, in
all events, be deemed to have been properly and duly given if delivered or
mailed at least forty-eight (48) hours prior to the meeting and directed to the
residence of the Board Member shown upon the Secretary's records. Unless
otherwise indicated Im the notice thereof, any business may be transacted at any
organizational, regular or special meeting of the Board.

Section 14. Waiver of Notice.  Before or at any meeting of the BEcard,
any Board Member may, in writing, waive notice of such meeting and sucn
waiver shall be deemed equivalent to the giving of such notice. Attendance by a
Board Member at any meeting of the Board shall be a waiver of notice to that
Member of the time and place thereof. If all the Board Members are present at
any meeting of the Board, no notice shall be required and any business may be
transacted at such meeting.

Section 15. Quorum. At all meetings of the Board,_a majority of he
Board shall constitute a quorum for the transaction of business, and the acts of
the majority of the Board Members present at a meeting at which a quorum is
present shall be the acts of the Board. If, at any meeting of the Board, there
shall be less than a quorum present, the majority of those present may adjourn
the meeting from time to time. At any such adjourned mceting, any business




which mirmht have oeon transcceled ol the meceting as oricmally calicd

. . . . N ol
transueted without further aotioe,

Section 14, Open ectings. All _meetings of the Doard shull ve wsen to

all Unit Owners Adequdte “notice of ail meetings shall be posted conspicuotisiy
oii thie Condominium Property at leust forty-ecight (48) hours in uadvance of
meetings of the Bourd except in casz ol emergency.

Section 17. Action Without a Meeting. Any action required to be taken,
or any action which may be taken, at a meeting of the Board, may be taken
without a meeting if a consent in writing, setting forth the action so taken, shall
be signed by all of the Board Members entitled to vote with respect to the
subject matter thereof,

Section 18. Committees. The Board may by resolution provide for such
standing or special committees as it deems desirable, and discontinue the same at
its discretion. Each such committee consisting of not less than two (2) members
shall have such powers and perform such duties, not inconsistent with law, as
may be dclegated to it by the Board. Each such committee shall kecep full
records and accounts of its proceedings and transactions. Al actions by any such
committee shall be reported to the Board at its meeting next succeeding such
action and shall be subject to control, revision and alteration by the Board,
provided that no rights of third persons shall be prejudicially affected thereby.
Each such committee shall fix its own rules of procedure and shail me2t as
provided by such rules or by resolutions of the Board, and it shall also meet at
the call of the President of the Association or of any two members of the
committee. Unless otherwise provided by such rules or by such resolutions, the
provisions of Section 13 of this Article IV relating to the notice required to be
given of special meetings of the Board shali also apply to meetings of each such
committee. A majority of the members of the committee shall constitute a
quorum. Each such committee may act in writing or by telegram or by
telephone with written confu-matlon, without a meeting, but no such actlon shall
be effective unless concurred in by all members of the committee. Vacancies in
such committee shall be filled by the Board cr as it may provide.

Section 19, Fidelity Bonds. The Board may reguire that all ofticers,
employees, volunteers.and agents of the Association handling or responsible for
Association funds shall furnish adequate fidelity bonds or insurance. The
premiums on such bonds or insurance shall be paid by the Associaticn, and shall
be a Common Expense. :

ARTICLE V
OFFICERS

Section . Enumeration of Officers. The Board of Directors shall elect
a president, such number of vice presidents as the Board may from time to time
determine, a secretary and a treasurer. The Board of Directors may from time
to time create such offices and appoint such other officers, subordinate officers
and assistant officers as it may determine. The president and any vice president
who succeeds to the office of the president shall be, but the other officers neud
not be, chosen from among the Members of the Board of Directors. Any two (2)
of such offices, other than president and secretary, may be held by the same
persons, but no officer shall execute, acknowledge or verify any instrument in




inore than one capucity.  All contracts, notes and other instruments shall reqguoe
the signature of ut len<t two bpifrcers.

Section 2. Election of Officers. The officers of the Association sh il
hold office during the pleasure of the Board, and, unless sooner removed oy :he
Board,- until the first mecting of each new Board or until their successors are
chosen and qualified.

Section 3. Removal of Officers. Upon an affirmative vote of a majority
of the Members of the Board, any officer may be removed, either with or
without cause, and such officer's successor elected at any regular meeting of the
Board, or at any special meeting of the Board called for such purpose. A
vacancy in any office, however created, shall be filled by the Board.

Section 4. President. The President shall be the Chief Executive Officer
of the Association. The President shall have all of the g=zneral powers and dutics
- which are usually vested in the office of President of an Association, ineluding
but not limited to the power to appoint committees from among the Owners
from time to time as the President may in the President's discretion decidz is
appropriate to assist in the conduct of the affairs of the Association. The
President shall have authority to sign all contracts, notes and other instruments
requiring the President's signature and shall have all the powers and duties as the
Board may from time to time assign to the President.

Until the First Annual Meeting, the Declarant reserves the right to
designate the President of the Association.

Section §. Vice President. The Vice President shall perform the duties
of the President whenever the President is unable to act and shall have such
other authority and perform such other duties as may be determined by the
Board.

Section 6. Secretaryv. The Secretary shall keep the minutes of all
meetings of the Board and the minutes of all meetings of the Association; the
Secretary shall have charge of such books and papers as the Board may direct,
and the Secretary shall, in general, perform all the duties incident to the office
of Secretary and such duties as the Board may prescribe. A copy of such
minutes shall be posted in a place designated by the Board.

Section 7. Treasurer. The Treasurer shall have ‘responsibility for
Association funds and securities and shall be responsible for keeping full and
accurate accounts of all receipts and disbursements in books belonging to the
Association. The Treasurer shall be responsible for the deposit of all monies and
other valuable effects in the name, and to the credit of the Association in such
depositories as may from time to time be designated by the Board and the
Treasurer shall perform such other duties as from time to time may be assigned
the Treasurer by the Board.

Section 8. Officers will serve without compensation for their services, as
such; provided, that nothing contained herein shall be construed to preclude any
Officer from having dealings with the Association in any other capacity and
receiving compensation therefor.



section 2. Duties of Officers Mav he Doletnted.  In the nbsence i an.
of licer ol the AsSociation, «r tof nv other reit.on the Boned BT Goo
suffiniznt, the Dourd ‘may delegute the powers or cuties, or any ol them, of surl,
officers, to uny~other officer or to any Board Member or to the Manuging Mgont,
if any.

ARTICLE VI

MAINTENANCE AND REPAIR

Section L Board's Responsibility for Maintenance and Repair. The Board/

or the Managing Agent, if one is employed, shall have the authority either to
hire permanent or temporary employees or to contract specifically for the
performance of ordinary repairs and maintenance, or to- do both, and to purchase
the tools and implements used in repair and maintenance, and to take any and all
acticns on bhehalf of the Association which may be necessary or appropriate to
the proper functicning of the Condominium Property., The execution of ¢
management agreement with a Managing Agant or management company which
authorizes or .requires the Managing Agent or management compsny to perform
certain duties shall be deemed to be a delegation and authorization to such
Managing Agent or management company of such duties and of such power ard
authority necessary to carry out such duties.

Section 2. Unit Owner's Responsibility for Main .nance and Repair.
Every Unit Owner must perform promptly all maintenance ¢.:d repair work within
that Owner's Unit, which, if omitted, would affect the Cecr .ominium Property in
its entirety or in a part helonging to other Unit Owners, id Unit Owner being
expressly responsible for the damages and liabilities that t ¢« Owner's Ilailure to
do so may engender.

ARTICLE VII

COMMON EXPENSES AND PROTITS

Section L Common Expenses. The cost of maintenance and repair of
Common Areas, hazard, liability, and other insurance, sularies and fees of the
Managing Agent or management company, if any, and employees, utilities nst
separateiy metered to individual Units, the cost of tools and equipment, tonding
fces and all other charges deemed necessary, appropriate, or. convenient to the
proper functioning of the Condominium Property shall be deemed to be Common
Expenses. The cost of such Common Expénses shall te defrayed by Assessments
levied against the Units in the manner set forth below.

Notwithstanding anything in these By-Laws or in the Declaration which
authorizes expenditures, no single expenditure shall be made by the Association
for any additions, alterations, or improvements (as distinguished from expenditures
for maintenance, repair or replacement and as distinguished from any expenditure
in excess of the following amouits approved in the annual budget) of the
Common Areas and Facilities exceeding in total cost Twenty Five IHundred
Dollars ($2,500.00), nor shall annual expenditures aggregating 'in excess of Five
Thousand Dollars ($5,000.00) be made, without in cach case having the prior
approval of the members of the Association entitled to exercise a majority of
the voting power of all members of the Association present at an annual or a



soecl meeting duiv held fer sneh purpose.  If sueh approvul is oLUrined. the
Boned shall proeced with such awdditions, alterations or improvemcnts and shail
assess all Unit Owners for the cost thereof us o Common Exonense Tic
limitations on cnpewditureg by the Association contained in thi; Segation I J!
Article VII shail in no event apply tc repair of the Condomini:tm Prupe 'ty Cue to
casualty loss, emergency repairs immmediately necessary for the preservation und
safety of the Condominium Property, for the safety of persons or to avoid
suspension of any necessary services., The foregoing provisions of this Section I
shall not apply to the rehabilitation and renewal of obsolete property which shail
be governed by the Declaration.

Section 2. Common Profits. Any revenue derived from the Common
Area or from any Unit(c) owned by the Association in excess of the Common
Expenses shall be divided pro rata among the Unit Owners, added to a reserve
fund, or credited to reduce Assessments, as the Board may determine. The
Board is authorized, notwithstanding anything in this Article to the contrary, to
adopt any such Condominium Rules which will permit the Association to aqualify
for any treatment under the Internal Revenue Code of 1954, as it may bs
amended from time to time, which in the opinion of the Board chali he
advantageous te the Association.

ARTICLE VIII

FISCAL YEAR

The fiscal year of the Association shall end on the thirty-first dayv of
December in cach year, or on such other day as may be fixed from time to time
by the Board.

ARTICLE IX
ASSESSMENTS AND FINANCES

-

Section L Obligation of Unit Owners to Pav Assessments. It shall be
the duty of every Unit Owner to pay that person's proportionate share of the

Common Expenses. Such proportxonate share shall be in the same ratio &s the
Owner's percentage_of interest in the Common Area as set forth in Exhibit "D"
to the Declaration. Payment thereof shall be in such amounts and at such times
as may be determined by the Board in accordance with these By-Laws.

Section 2. Preparation of Estimated Budget. On or before the st day of
December of each year, the Board shall estimate the total amount necessary to
pay the Common Expenses for the next calendar year together with reasonable
amounts for reserves if so determined by the Board, and other amounts necessary
or required for the operation of the Condominium Property as autaorized by the
Declaration and these By-Laws. ©On or before December | following the First
Annual Meeting and each year thereafter, the Board shali notify each Owner in
writing of the amount of such estimate (the "estimated cash requirement"), with
reasonable itemization thereof. Said "estimated cash requirement" shall be
assessed to the Unit Owners according to each Unit Owner's percentage of
interest in the Common Area as set forth in Exhibit "D" to thé Declaration, and
as may be modified as authorized in the Declaration. On or before January | of
the ensuing ycar, and the first of each and every month of said year, each Unit
Owner shall be obligated to pay to the Association or as it may direct, one-
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twelfth (2i2) of the As.essiaent made pursuant to 1his Scetion. I the "os il =
eash requiremeent” proves inadeauste for any reasen, inecludineg the non=nayvment
any Unit Qwner of that persons Assessment, the Associntion may ut ':m)' Liti
prepare an adiusted estimate and levy an additional Assessment, which =huait o
assessz2d to Uait Owners in proportion to cach Unit Owner's perceatige v
intcrest in the Common Arca. The Association shall give written notice of o
such additional Assessment to all Unit Owners stating the amount thereof, .\
reasons therefor and time when the same shall be effective, which shall not tx
less than ten (10) days after the mailing of such notice, or, if the same is no
mailed, the delivery thereof. All Unit Owners shall be obligated to pay the
monthly amount as adjusted. Any amount collected by the Association in exces
of the amount required for the actual expenses and reserves in any year shail b«
credited promptly after the same has been determined according to each Uni
Owner's percentage of interest in the Commecn Area, to the installments next duc
from Unit Owners under the current year's estimate. Any deficiency shall be
added, according to each Unit Owner's percentage of interest in the Commor
Areu, to the installments due in the succeeding six months after rendering of the
accounting,

Section 3, Budzet for First Year., The Board shall determine the
aostimated cash requirement, as hereinabove defined, for the period commencing
at the -beginning of the second full mcnth after its election and ending o:
December 3lst of the calendar year in which said election occurs. Assassments
shall be levied against the Unit Owners during said period as provided ir
Secton 2 of this Article IX.

Section 4. Failure to Prepare Annual Budget. The failure or delay of
the Board to prepare or serve the annual or adjusted budget on any -Unit Qwner
shall not constitute a waiver or release in any manner of such Unit Owner's
obligation to pay that Owner's share of the Common Expenses, including, without
limitation, the maintenance cost and necessary reserves, as herein providea,
whenever the same shall be determined, and in-the absence of any annual budgct
or adjusted budget, each Unit owner shall contiune to pay a monthly Assessment
at the then existing monthly rate established for the previous period until the
amount of the monthly Assessment is changed as herein provided.

Section 5. Reserve Fund, The Board shall establish and maintain for ti«
Association a reasonable reserve fund for contingencies and replacements in suer
amount as the Board may deem necessary. Upon the sale of a Unit by any Unit
Owner, such Unit Owner shall have no right to any portion of the funds in the
reserve account; nor shall such Unit Owner have any claim against the
Association with respect thereto. Extraordinary expenditures incurred in any yeat
which were not originally included in the estimated cash requirement for such
year shall be charged first against such reserve fund., The amount of the reserve
fund shall be reviewed annually by the Board.

Section 6. Payment of Assessments. Following the establishment of the
Association and prior to the preparation of the estimated budget in accordance
with Section 2 of this Article IX, monthly Assessments shall be paid by the Unit
Owners, including Declarant in its capacity as Owner of any unsold units, subjzct
to the limitations stated in the Declaration, in an amount estimated by the Board

as being sufficient to cover the initial working capital requirements for, the
Association (the respective amounts payable by each Unit Owner being based upon
such Unit Ownrer's percentage of interest in the Cominon Areas and Facilities as




setl ferth in Exnisit DY te the DeoclarationY and if sueh montidyv Assossmer:

shait e less than recuired e omeet current Cummon Expensas, ol Unit Owinoes,
includine the Decelirant o 1ts eanecity as Owner of any unsold Uanits, shuall mahs
un wny aefielenay ol o oo orata Basis in accordance with their respeciive

nercentures of interest in the Coinmon Arcas and Facilities as shown or.
Exhibit "D" to The Deelaraticn.

Section 7. tatus of Funds Collected by Association. All funds collected
hereunder shall be held and expended solely for the purposes designated in the
Declaration and these By-Laws and (except for special assessments as may be
levied hereunder against less than all the Unit Owners, and for such adjustments
as may be required to reflect delinquent or prepaid Assessments) shall be deemed
to be held for the use, benefit and account of all Unit Owners in proportion to
each Unit Owner's percentage ownership in the Common Area. All sums
collected by the Association from Assessments may be comingled in a single fund
or divided into more than one fund, as determined by the Board.

Section 8. Lien of Unpaid Assessments. Unpaid Assessments shall he a
lien upon the Unit in the manner speccified in the Declaraticn. The Buard may
_charge intarest as provided in the Declaration.

Section 9. Remedies for Failure to Pav Assessments. If a Unit Owner is
in default in the payment of any charges or Assessments for thirty (30) days, the
Association upen authorization of the Board may bring suit to enforce collection
thereof or to foreclose the lien thereof as provided in the Declaration, tcgether
with interest as provided in the Declaration, and reasonable attorncy's fees. Tiie
amount of any delinquent and unpaid charges or Assessments, and interest, costs
and fees as above provided shall constitute a lien and may be foreclosed by an
action brought by the Association if authorized by the Board as in the case of
foreclosure of liens against real estate.

Section 10. Books and Records of Association. The Association shall keep
full and correct books of account and the same shall be open for inspection by

any Unit Owner or that person's Mortgagee, or by any representative of a Unit
Owner duly authorized in writing, at reasonable times and upon request by a Unit
Owner. Upon fifteen (15) days' prior written notice to the Board and upon
payment of a reasonable fee, any Unit Owner shall be furnished a statement of
that Owner's account setting forth the amount of any unpaid Assessments or
other charges due and owing from such Unit Owner.

Seetion IL Annual Statements. Within one hundred twenty (120) days
after the end of each fiscal _year of the 'Association, the Board shall furnish to
each Unit owner a financial statement consisting of (a) a balance sheet
containing a summary of the assets and “liabilities of the Asscciation as of the
date of such balance sheet, and (b) a statement of the income and expenses for
the period commencing with the date markinr the end of the period for which
the last preceding statement of income and expenses required hereunder was
made and ending with the date of said statement, or in the case of the first
such statement, from the formation of the Association to the date of said
statement. The financial statement shall have appended thercto a certificate
sizned by the President or a Vice Presidnt and the Treasurer of the Association
or by a public accountant or firm of public accountants to the effect that the
financial statement presents fairly the financial position of the Association and
the results of its operations in conformity with generally accepted accounting




princinles applicd on 0 hasis consistent with that of the preceding pericd excoent
as specified thercin, '

Section 12, Annuul Audit. The bouks of the Association shall be review &
once A veur by_’he Board, und sueh review shall be completed prior to en
annual meeting. At any time upon the request of Unit Owners holding more t. ar
fifty percent (50%) of the voting power of the Association, or upon request ot
two {2) members of the Board, the Board shall cause a review of the books of
the Association to be made by a Certified Public Accountant, any such additional
review to be at the expense of the Association.

Section 13, Special Services. The Association may arrange for special
services and facilities for the benefit of suech Unit Owners and/or Occupants es
may desire to pay for same, including, without limitation, the cleaning, repair
and maintenance of Units and special recreational, restaurant, garage, educational
or medical facilities available to specific Unit Owners and/or Occupants. The
cost of any such special services or facilities shall be determined by the
Asscciation and may be charged directly to participating Unit Owners and/or
Occupants or paid through a special assessment levied against such participating
Unit Owners and/or Occupants.

ARTICLE X
MORTGAGEES

Section L. Notices to Mortzagses. A Unit Owrer whce mortgages tiat
person's Unit shall notify the Association through the Managing Agent, if any, or
the President of the Bcard in the event there is no Managing Agent, of the name
and address of the Mortgagee and thereafter shall notify the Association of tie
full payment, cancellation or other alteration in the status of such mortgagze.
The Association shall maintain such information in a book entitled "Mortgagees of
Units."

Section 2. Rights of Mortgagzés. A Mortgagee of a Unit shall be
entitled to written notice from the Association of any default by its mortgazor
Unit Owner which is not cured within sixty (60) days. Any Mortgagee may from
time to time request in writing a written statement from the Board setting forth
any and all unpaid Assessments due and owing from its mortgagor .Unit Owner
with respect to the Unit subject to the iien of its mortgage and such request
shall be complied with within twenty (20) days from receipt thereof. Any
Mortgagee holding a mortgage on a Unit may pay any unpaid Common Expenses
assessed with respect to such Unit and upon such payment, such Mortgagee shall
have a lien on such Unit for the amounts so paid at the same rank as the lien
of its mortgage.

ARTICLE XI
INDEMNIFICATION
Section L. General. The Association shall indemnify any Board AMember,

officer, employee, or agent of the Association or any former Board Member,
officer, employee or agent of the Association and/or its or their respective heirs,
executors and administrators, against reasonable expenses, including attorneys'
fees, judgments, decrees, fines, penalties or amounts paid in settlement actually



and necessarily meurred by such perseon in conneciion with the Jefense of aie
peading or thraatened meticn, suit, or procceding, ceriminal or <ivil, to whicih <uc..
persor. s wrtomay be made o oparty by reason of oveing or huving boen sueh Doard
Vienber, officer, emploveoe or agent of the Association, pruvided it is determiner
in the manner "hereinaiter set forth (a) that such Bouard Meinber, officer,
employee or agent of the Association was not, and is not adjudicated to huve
been, negligent or guilty of misconduct in the performance of such person's cuty
to the Association; (b) that such person acted in good faith in what such person
reasonably believed to be in the best interests of the Association; (c) that, in any
matter the subject of a criminal action, suit or proceeding, such person had not
reasonable cause to believe that such person's conduet was unlawful; and (d) in
case of settlement, that the amount paid in the settlement was reasonable. Such
determination shall be made either (i) by the Board Members of the Association
acting at a meeting at which a quorum consisting of Board Members who are not
partles to or threatened with any such action, suit or proceeding is present, or
(ii) in the event of settlement, by a written opinion of independent legal counse!l
selected by the Board Members. :

Section 2. Acdvance of Expenses. Funds to cover expenses, inclucing
attorney's fees, with respect to any pending or threatened action, suit, or
proceeding, may he advanced by the Association prior to the final disposition
thereof upon receipt of an undertaking by or on behalf of the recipient to repay
such amounts unless it shall ultimately be determined that such person is entitled
to indemnification hereunder,

Section 3. Indemnification Not Exclusive; Insurance. The Indemnification
hereinabove provided for in this Article XI shall not be exclusive, but shall be in
addition to (a) any other rights to which any person may be entitled under’ the
Articles of Incorporation, Rules and Regulations of the Association, any
agreement, any insurance provided by the Association, by law, or otherwise. The
Association may purchase and maintain insurance on behalf of any person who .is
or was a Board Member, officer, agent or employee of the Association against
any liability asserted against such person or incurred by such person in any such
capacity or arising out of such person's status as such whether or not the
Association would have the power to indemnify such person against such liability
under the provisions of this Article.

Section 4. Indemnification bv Unit Owners. The Board members and
officers of the Association shall not be liable to the Unit Owners for any
mistake of judgment, negligence, or otherwise, except for their own individual
willful misconduct or bad faith. The Unijt Owners shall indemnify and hold
harmless each of the Board Members and officers of the Association against all
contractual liability to third parties arising out of contracts made on behalf of
the Association except with respect to any such contracts made in bad faith or
contrary to the provisions of the Declaration or By-Laws. It is intended that the
Board Members and officers of the Association shall have no personal liability
with respect to contracts entered into on behalf of the Association. Every
agreement made by any Board Member, officer, employee or agent oi the
Association or by the Managing Agent, if any, on behalf of the Association, shall
provide that such Board Member, officer, employee or agent of the Association,
or Managing Agent, as the case may be, is acting only as agent for the
Association and shall have no personal liability thereunder (except as a Unit
Owner), and that each Unit Owner's liability thereunder shall be limited to such
proportion of the total liability thereunder as that Owner's percentage of interest
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?n e "umm(.,:x Arens und Fucilities bheurs to the total percentae.: nterest o all
Lot Owners in the Common \rens and Faeilities. )

Secrion 3. Cost_of Indemnilication.  Any sum paid or alvanced ov the
\scoclalion under this Article XI stall constitute « Common Dxpense of tic
Association and the Board shall have the power to raise and the responsibility for
raising, by special uassessment or otherwise, any sums required to dischargé its
obligations under this Article XI; provided, however, that the liability of any Unit
Owner arising out of any contract made by or other acts of any Board Member,
officer, employee or agent of the Association, or out of the aforesaid indemnity
in favor of such Board Member, officer, employee or agent of the Association,
shall be limited to such proportion of the total liability hereunder as said Unit
Owner's percentage of interest in the Common Areas and Facilities bears to the
total percentage interest of all the Unit Owners in the Common Areas and
Facilities. o

ARTICLE XI

GENERAL PROVISIONS

Section L Right of Entry.

() Each Unit shall be subject to the right of access for the purpose of
maintenance, repair, or service of any Common Area and Facility located within
its boundaries or any portion of the Unic itself, by persons authorized by the
Board. No maintenance, repair, or service of any portion of a Unit shall b=
authorized, however, unless it is necessary in the opinion of the Board for public
safety or in order to prevent damage or destruction of anv other part of the
Condominium Property. In connection therewith, the Board reserves the right to
retain a passkey to each Unit, and no locks or other devices shall be placed on
the doors to any Unit to obstruct access through the use of such passkey. Such
passkeys shall be. kept in a secure manner.

(b) Each Unit shall also be subject to the right of other Unit Owners or
their representatives, when so required, to enter a Unit for the purposa of
performing installations, alterations, or repairs to the mechinical or electrical
services, provided that requests for entry are made in advance und that such
entry is not made at an unreasonabie time. In case o{ emergency, such right or
entry shall be immediate.

Section 2. Acquisition, Lease, Sale or Exchange of Property. Whenever
the Board determines to acquire, lease, sell or exchange real property or any
interest therein, other than any Unit, or any personal property, the Board shall
submit such acquisition, lease or exchange to the vote of the Unit Owners, and,
upon the affirmative vote of the Unit Owners entitled to exercise not less ther
seventy-five percent (75%) of the voting power of the Association present in
person or by proxy at any annual meeting or a special meeting duly held for sucr
purpose, the Board may proceed with such acquisition, lease, sale or exchange, ir
the name of the Association and on behalf of all Unit Owners, and the costs anc
expenses incident thereto shall constitute part of the Common Expense.

Section 3. Rules and Regulations. The Association, by the affirmative
vote of the Unit Owners entitled to exercise a majority of the voting power of
the Association, or the Board, by a vote of majority of the Board Members, may




adopt such rcasonanle Ruies and Rewulations and from time to time amend L
same supplementins the Rules-and Rogulations set forth in the Declaration oo
these By-Laws 4us it or they inwy deem advizsbie for the operation, uwc
Mmaintenares, conservation and Hemntification of the Condeminium Property or an:
portion tuercol, or for the health, comfort, .afety and general welfare of the
Unit Owners and Occupunis of the Condominium Property. Written notice of
such Rules and. Regulations shall be given to all Unit Owners and Occupaiits, and
the Condominium Property shall at all times be maintained subject to the Rules
and Regulations.

Section 4. Declarant's Rights Pending First Annual Meeting. Betwecen
the date that the Association is established and the date of the event which
gives rise to the First Annual Meeting, the Declarant or persons designated by
the Declarant shall have the right to appoint and remove Members of the Board
of Directors and officers of the Association and to exercise the powers and
responsibilities otherwise assigned by law or the Declaration to the Associaticn,
.the Board or the officers of the Association so long as such rights are exercised
in accordance with the provisions of the Act.

Section 5. Severability. The invalidity of any covenant, restricticn,
condition, limitation or other provision of these Byv-Laws, or of any part of the
same, shall not impair or affect in any manner the validity, enforceability or
effect of any other provision contained in thcse By-Laws or in the Declaration.

Section &. Ratification. All present or future Unit Ownres or their
employees or Occupants shall be subject to the provisions set forth in the
Declaration and in these By-Laws. The mere acquisition or rental of any of the
Units located within the Condominium Property described in the Declaration, .r
the mere act of occupancy of any of seid Units will constitute acceptance and
ratification of the Declaration and of these By-Laws.

Section 7. -Conflict Between Declaration, Articles of Incorporation, Bu-
L.aws and Rules and Regulations. In the event of conflict or inconsistency
between any of the provisions of the Declaration and the Articles of
Incorporation of the Association or these By-Laws or the Rules and Regulations
of the Association, as the case may be, it is hereby agreed that the provisions of
the Declaration shall be paramount, &and the Unit Owners and &ll persons claiminz
under them covenant to vote in favor of such amendments to the Artieles of
Incorporation or the By-Laws or the Rules and Regulations, as the case may be,
as will remove such conflicts or inconsistencies.

Section 8. Agreements Binding. All agreements and determinations
lawfully made by the Association in accordance with the procedure established in
the Declaration and these By-Laws shall be decemed to be binding upon all Unit
Owners and their respective heirs, executors, administrators, successors and
assigns.

Section 9. Amendments. These By-l.aws may be amended by agreement
of the Unit Owners possessing seventy-five percent (75%) of the aggregate
percentage interest in the Common Areas. Such amendment shall be evidenced
by an instrument in writing prepared in accordance with the requirements for
same as set forth in these By-Laws and the Declaration. No provision in these
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Section 7. Conflict Between Declaration, Articles of Incorporation, By-
Laws and Rules and Regulations. In the event of conflict or inconsistency
between any of the provisions of the Declaration and the Articles of
Incorporation of the Association or these By-Laws or the Rules and Regulations
of the Association, as the case may be, it is hereby agreed that the provisions of
the Declaration shall be paramount, and the Unit Owners and all persons claiming
under them covenant to vote in favor of such amendments to the Articles of
Incorporation or the By-Laws or the Rules and Requlations, as the case may be,
as will remove such conflicts or inconsistencies,

Section 8. Agreements Binding. All agreements and determinations
lawfully made by the Association in accordance with the procedure established in
the Declaration and these By-Laws shall be deemed to be binding upon all Unit
Owners and their respective heirs, executors, administrators, successors and
assigns,

Section 9. Amendments. These By-Laws may be amended by agreement
of the Unit Owners possessing seventy-five percent (75%) of the aggregate
percentage interest in the Common Areas. Such amendment shall be evidenced
by an instrument in writing prepared in accordance with the requirements for
same as set forth in these By-Laws and the Declaration. No provision in these
By-Laws may be changed, modified or rescinded, which, after such change,
modification or rescission would conflict with the provisions of the Act or the
general law, or the Declaration. -

IN WITNESS WHEREOE, Sidney A. Martin, has executed this instrument on
this the 29 day of uLy , 1986.

« {
‘ (SEAL)
7 :

%’"
Aleers QQ’{]M* (SEAL)

Sue J. M
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s 609 me 370
NORTH CAROLINA, ‘ 22&”62‘ COUNTY

I, a Notary Public for said County and State, do hereby certify that Sidney
A, Martin, personally appeared before me this day and acknowledged the due
execution of the foregoing and attached Bylaws.,

Witness my hand and notarial seal, this the Z: day of

, 1986, 0
I
; o€ %
S oranr 4
My Com mission Expiress £ -4/~ 5§ ERR PugLIC § 2
5‘_0\ '.-'.Q,;
,"‘,%4;.\“".., o

NORTH CAROLINA, OQM&& COUNTY

I, a Notary Puhlic for said County and State, do hereby certify that Sue J.
Martin, perscnally appeared before me this day and acknowledged the due
execution of the foregoing and attached Bylaws.

Witness my hand and notarial seal, this the 2.9% day of
ggbi

, 1986.

5

‘ -~ o ) u«‘\f"“-

My Commission Expires: f— ﬁl—g’f 55 .r\OTAR)r % "'5
iz%(”tmuc _} _5
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SUBMISSION AND CONSENT TO
DECLARATION OF CONDOMINIUM OWNERSHIP

NORTH CAROLINA

ORANGE COUNTY

The undersigned, First Financial Service Corporation of
Raleigh and First Federal Savings and Loan Association of
Raleigh, are the Trustee and Beneficiary, respectively, under a
Deed of Trust upon the premises described in this Declaration of
Condominium Ownership for The Gables, executed by Sidney A.
Martin and recorded in Deed Book 488, Page 307, Orange County
Registry. The undersigned hereby consent to the execution and
delivery of the foregoing Declaration of Condominium Ownership
and subordinates the above-described Deed of Trust to the
Condominium Act (N.C.G.S. Chapter 4737), this Declaration and the
Bylaws.

IN WITNESS WHEREOF, First Financial Service Corporation of
Raleigh and First Federal Savings and Loan of Raleigh, by their
duly authorized cfficers, have executed this instrument this

- /? dgg"p; August, 1986.
%R‘ "a

FIRST FINANCIAL_\ERVICE
ION\OF RA GH

L FIRST FEDERAL SAVINGS AND LOAN
\

f/?
4f2;7 )b(€ZKT4/<1/

Tiee /Fiey

"‘lanol|||t"‘
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NORTH CAROLINA
[ 224“ COUNTY 3002'1605 PAGE 378

I, S A AR ., a Notary Public for said
County and State, do hereby certify that ,éu(, Jhern lf. ’

personally appeared before me this day and stated that he is

Yiee. Q of First Financial Service Corporation

of Raleigh, and acknowledged, on behalf of First Financial
Service Corporation of Raleigh, the due execution of the
foregoing instrument.

Witness my hand and official seal this /s[? . day of

(2;55521 , 1986.

sttt
o

My Commission Expires: J-duaq_l

NORTH CAROLINA "":«.7.7....'..v'

sza_égﬁ COUNTY
I, 52‘1_,.4_' o. yy5 . , a Notary Public for said

County and State, do hereby certify that J,{ ﬂ(n?é,:/ '

personally appeared before me this day and stated that he is

?AYLaJ @w of First Federal Savings and Loan of

Raleigh, and acknowledged, on behalf of First Federal Savings and

Loan of Raleigh, the due execution of the foregoing instrument.

Witness my hand and off:.c:.al st'aal this /FZE day of

$9¢,
(?gﬂ_/z r 1986.

My Commission Expires :J

y]ufaé




